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Fhirty-Five ($54
{ to the HLB Capital Improvement Fund (421) for purposes of purchasing one parcel of land from Joe D.

| AR 2000 - _116
{1 Page 2

1 WHEREAS, an appraisal of the Subject property, as of December 15, 1999 completed by Richter &

Stone, estimates the “as is” market value of the fee simple interest in the property to be $2,375,000.00;

| and

{ WHEREAS, the Municipality of Anchorage entered into an Option to Purchase Agreement with Mr.
{ Joe D. Blackard, the owner of record, to purchase, Tract A of Cook Subdivision for $1,944,500.00,
{ plus standard and customary closing costs, and;

WHEREAS, funds for acquisition, were obtained from a private donation from the Dan Cuddy

| Family; Municipal bonds, along with a state matching grant, passed by the voters in 1997; matching

funds from the Heritage Land Bank to include sale proceeds from the MacKay Annex, and;

. NOW THEREFORE, THE ANCHORAGE ASSEMBLY ORDAINS:

Two
Section 1. Thqt %gos d)f up to One MillionFourHundred-Eighty Eight Thousand-Fwo-Hundred-and-
+235) is appropriated from the HLB Operating Fund Balance (221) as a contribution

Blackard more commonly known as Tract A, Cook Subdivision, according to Plat No. 82-57,

} Anchorage Recording District.

‘Section 2. That the parcel is purchased by the Heritage Land Bank for public open space and

expansion of Midtown Park located in Anchorage.

Section 3. This Resolution shall be effective immediately upon passage.

<l , ‘
{ PASSED AND APPROVED by the Anchorage Assembly this \& __ day of \/Vv\a*g ;
1 2000. ;

Z—:../V\%

Chairman of the Assembly

ATTEST:
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